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CINSERTS IN TAPE LICRARY) 
ANWNCR: 


THE FOURTH UNITED NATIONS COMFERENCE ON TRADE AND DEVELOPMENT 
IN NAIROBI ADDED MOMENTUI TO THE DIALOGUE BETWEEN RICH AND POOR 
NATIONS AS TO HOW MUCH AND Iit WHAT WAYS THE INTERNATIONAL 
ECONOMIC SYSTEM SHOULD BE CHANGED. THERE WERE, AS EXPECTED, 
DIFFERENCES OF APPROACH BETVIEEN THE POORER COUNTRIES AND THE 
INDUSTRIALIZED COUNTRIES OF THE WEST. DEPUTY SECRETARY OF 
STATE CHARLES ROBINSON -- WHO PARTICIPATED It THE DELISERATIONS 
AT NAIROBI -- EXAMINED SOME OF THE MAJOR ISSUES IN AN INTERVIEW 
THIS WEEK WITH "CHRISTIAN SCIENCE MONITOR™ CORRESPONDENT HARRY 
ELLIS. VOA'S JOSEPH SULLIVAN, IN THIS CTHE THIRD OF FOUR) 
REPORT (S), LOOKS AT ONE OF THESE ISSUES. . . HOW TO MANAGE 
THE GROWING FOREIGN DEBTS OF THE DEVELOPING COUNTRIES. 
VOICE: 

THE PROPOSAL WAS MADE AT THE UNCTAD MEETING THAT A MAJOR 
SHARE OF THE DEBTS OF THE POOREST COUNTRIES SHOULD SIIiPLY BE 
FORGIVEN AND THAT THERE SHOULD BE A RENEGOTIATION OF HOW TO 
HANOLE DEBTS BUILT UP BY COUNTRIES WHICH INEVITABLY CANNOT 
EXPORT ENOUGH TO PAY THEIR BILLS. OBSERVERS WHO ATTENDED 
THE UNCTAD MEETING ARE OF THE VIEW THAT THE PROPOSAL WAS PUT 
FORTH WITHOUT ANY REAL HOPE THAT IT WOULD BE ACCEPTED BECAUSE 
THE SPONSORS RECOGNIZED THAT IT WAS UNREALISTIC. THE REASON, 
IT'S SAID, IS THAT FOUR OR FIVE OF THE LARGER DEVELOPING 
NATIONS HOLD THE LION'S SHARE OF THE FOREIGN DEBT. AND 


THESE COUNTRIES, DO NOT WANT ANY BLA‘IKET DEBT FORGIVENESS 
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OR EFFORT TO ESTABLISH A NORATOI:IUIT ON DEBT REPAYMENTS 


BECAUSE THIS OULD DESTROY THEIR CREDIT POSITION IN WORLD 


CAPITAL MARKETS. 


STILL, THERE'S MO QUESTION, AS MISTER ROBINSON POTIITS 
OUT, THAT SONE OF THE POOR HATIOiS ARE FACED WITH A VERY 
OIFFICULT DEBT BURDEN. THE UNITED STATES, HE SAYS, IS 
SYMPATHETIC TO THEIR PROBLEMS AID IS GOING TO RESPOND TO 
THEM. BUT HE ADDS: 
TAPE: CUT ONE -- ROBTIISC:! 


"TO MERELY ESTABLISH A QUANTIFIED !NORATORIUM FORMULA WOULD 
HAVE HURT SONE COUNTRIES THAT 'IANT TO MAINTAIN THEIR CREDIT 
POSITION. IT WOULD HAVE IiIPOSED AN UNFAIR BURDEN ON SONE 
COUNTRIES THAT DIDN'T QUALIFY BECAUSE THEY HAD MADE THE 
DIFFICULT POLITICAL DECISIONS THAT WERE REQUIRED TO AVOID 
GETTING INTO THAT POSITION, AND IT WOULD HAVE COMPLETELY 
DESTROYED THE CREDIT BASE OF THE DEVELOPING WORLD. THEREFORE 
WE FEEL THAT WE SHOULD HAVE GENERAL PRINCIPLES THAT WILL 
APPLY. WE FEEL THAT WE MUST DEAL WITH THE CRITICAL PROBLEM 
AREAS AS THEY DEVELOP." 


VOICE: 

UNLESS THE DEBT PRODLE! IS DEALT WITH ON A CASE-BY-CASE 
BASIS, MISTER ROBINSOW SAYS, THE CREDIT BASE OF THE 
DEVELOPING WORLD WILL BE DESTROYED AS WILL THE POSSIBILITY OF 
GETTING CREDIT FROM THE PRIVATE SECOR IN THE INOUSTRIALIZED 
COUNTRIES. ilISTER ROBINSON HAS THIS TO SAY ABOUT THE FUTURE: 

TAPE: CuT TWO -- ROBINSON 


"THE QUESTION OF WHETHER YCU DEAL WITH THE PROBLEM Ii! TERMS 
OF A DEBT RENEGOTIATIOi! DEPENDS ON THE NATURE OF THE PROBELI1 
AND THE COUNTRY INVOLVED. AND, SECONDLY, THE NATURE OF THE 
SOLUTION WILL BE DIFFERENT, DEPENDING UPON THE LONGER TERM 
POSSIBILITIES. THERE ARE A NUMBER OF COUNTRIES FACED WITH 
SERIOUS DEBT PROGLENS THAT ARE NO! BEGINNING TO SEE THE 
LIGHT OUT AHEAD BECAUSE OF THE INCREASE IN BASIC RAY! 
MATERIAL PRICES. AND IF THAT TREND CONTINUES, RA! 

MATERIAL PRODUCIHG COUNTRIES ARE GOING TO BE ABLE TO 
RESOLVE THEIR PROBLENS WITHOUT HAVIIIG TO RESORT TO DEBT 
RENEGOTIATION." 
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VOICE: 

WE'VE BEEN LOOKING INTO THE PROBLEM OF HOW THE DEVELOPING 
COUNTRIES ARE TO MANAGE INCREASING FOREIGN INDEBTEDNESS ... ONE 
OF THE ISSUES DEBATED AT THE RECENT UNITED NATIONS CONFERENCE 
ON TRADE DEVELOPMENT IN NAIROBI. COPT) OUR NEXT CFINAL) REPORT 
WILL EXAMINE ANOTHER ASPECT OF THE NAIROBI MEETING: TECHNOLOGY 
TRANSFERS FROM THE INDUSTRIALIZED COUNTRIES TO DEVELOPING 


COUNTRIES. CEND OPT) 


JS/PBM 


